[image: ]   			Wholesale HELOAN Submission Form
12:30 Cut off for same day submission




Upload submissions to: https://morris.fremontbank.com/login
ALL MANDATORY DOCUMENTS MUST BE UPLOADED WITH THIS COMPLETED FORM TO BE CONSIDERED A SUBMISSION -    
See page 2 of this form for list of *mandatory documents to be uploaded with your submission.


[bookmark: Text257]Account Executive:  Scott Borst              Broker ID:                           Date of Submission:      
	[bookmark: Text152]Broker Company Name:       
	[bookmark: Text156]Loan Officer:       

	[bookmark: Text153]Primary Contact / Processor:      
	[bookmark: Text157]E-Mail Address:      

	[bookmark: Text154]Phone #       
	[bookmark: Text155]Fax #       



[bookmark: Text143]Borrower Name:                			

[bookmark: Text142]Co Borrower Name:          	

[bookmark: Text135]Borrower Email Address (for E-Disclosures & Appraisal):       
                                                        
[bookmark: Text136]Subject Property Address:        
Full address, city, state and zip code required
	COMPENSATION MODEL 
(Standalone Transactions Only):   

	|_|  Lender Paid Compensation   LPC%        
|_| Borrower Paid Compensation BPC $      



	Program:                                                                       
|_|  HELOAN 360 (30 yr Amortizing) – (Fixed 7 year; Adjustable 23 years)
	[bookmark: _Hlk213408828]Target Rate:               
	HELOAN Loan Amount:      $      
1st Mortgage Balance:      $      
Appraised Value: $      
HCLTV:      
# Of Financed Properties:      

	Loan  Purpose:  	
|_| Cash-Out
|_| Debt Consolidation
|_| Other (Private Lien payoff)
 
	Lien Position:
|_| 2nd Lien
Occupancy Type:	
|_| Owner Occupied
|_| Second Home
|_| Non-Owner (Investment)
	Property Type:	
|_| SFR   |_| Detached   |_|Attached    |_| Condo Low Rise  |_| Condo High Rise |_| PUD / Town home
|_| 2- 4 Units        # of Units      
		




Fremont Bank Wholesale HELOAN Document Checklist
ALL CREDIT/INCOME DOCUMENTS MUST BE INCLUDED IN YOUR SUBMISSION
(* Items are Mandatory- File may be delayed if these are not included)

Minimum Required Documents for RESPA:
· HELOAN Submission Form
· Broker Fee Sheet  
· Hazard Insurance Dec Page for subject property
· Typed 1003 (dated same day file uploaded)
· 1008
Additional “Credit Package Documents”:

*Salaried wage earners (W2)  
· Most recent paystub and most recent year end W-2 or Written VOE

*Self-employed (Schedule C partnership, S Corp or Corporation)
· 1 year’s personal and (if applicable) 1 year K1 and business return

*Social Security Income:
· Most recent 1099 or Award letter or proof of current receipt

*Rental Income:
· 1 year tax return, if recently purchased use 75% of the current rental agreement
*Assets:
· Not required (would need 1 month statement if using Asset Depletion income for qualifying)

* Mortgage Statement for 1st Lien
* HOA fees/dues (proof of amount, if applicable)
* Copy of rental agreement for subject property (if applicable)

Additional Information when Uploading New Loan Submission in MORRIS

**Indicate “Manual” for Underwriting type when uploading file.
** When entering loan information as part of New Loan submission, make sure to list the existing 1st loan amount in both the “Subordinate Financing” and “Max Line of Credit” fields

The following are general Fremont Bank requirements/information:
· We will use our internal Settlement Agent for title services, scheduling and closing
· We will pull new credit at time of submission
· If property is in flood zone, flood declaration page from NFIP with loss payee along with proof premium paid needed prior to approval. 
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